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Vision 2030 set an ambitious goal for small and medium enterprises

/ Vision 2030 Themes

Focus Areas

REWARDING
OPPORTUNITIES

Vision 2030 Ambition ﬁ

To increase SME contribution
to GDP from 20% to 35% 1,
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The national strategy’s Vision and Mission statements have been designed to reflect the sector

ambitions in line with Vision 2030

Vision
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To transform the Small and Medium Enterprises sector

into a vital pillar for economic development in Saudi
Arabia and an enabler for achieving Vision 2030 and

beyond
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Mission

Support SMEs growth and competitiveness through
building a supportive ecosystem and an entrepreneurial
society, by driving the cooperation with our strategic
partners in the public and private sectors and the non-

/

profit sector, locally and internationally




Three strategic objectives have been set to develop the sector
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To increase SME contribution to GDP from 20% to 35% \)
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In addition to 6 key pillars to support the SMEs ecosystem

Supportive
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Driving
Demand

«

Creating business
opportunities for SMEs...

... through market
access and opening for
small and medium
enterprises and
entrepreneurs

Ecosystem

Ease of Doing
Business

Eliminating roadblocks...

... through removal of
governmental hurdles
and protection from
unfavorable market
conditions (e.g.,

consolidation)
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Access to
—

Finance

Vel
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Ensuring availability of
financing to SMEs...

... through conventional
and alternative financing
solutions

A 4

)

A

Business
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Support
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Upskilling SMEs...

... through infrastructure
support, advisory and
capability building

n.l]/.["J] Promising SMEs
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Innovation and
technology
adoption

Supporting SMEs to
adopt technology and
innovation ...

... in order to increase
productivity
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Entrepreneurial
¢ | I Society .

Culture and
education

Fostering
entrepreneurship

culture...

... through promotion
campaigns and
competitions
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Immediate impact

Supporting these pillars will achieve a
impact into developing the sector...
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Medium term impact

Achieving impact through these pillars will require longer

time hence work on them needs to commence now...
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Strategic initiatives have been defined to address the challenges facing SMEs across
each pillar

Driving Ease of Doing Access to Business Innovation and Culture, education and
Demand Business Finance Support technology adoption skill development
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Creating business opportunities Eliminating roadblocks Ensuring availability of financing Upskilling SMEs Supporting SMEs to adopt Fostering entrepreneurship
for SMEs to SMEs technology and innovation culture...

. Ideation and innovation Entrepreneurship culture
Franchise development SME Support Centers

platform promotion

SME facilitation

eCommerce development Alternative financing SME capability building University startup

Unicorn development program

Supplier development Scale up Saudi
Accelerators and incubators .
. Innovation centers
creation

Entrepreneurial Hubs

Shared services support

Information architecture
support for SME sector
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